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Support / Potential “buy” levels $8,416. 

Resistance $8,769. 

 

KEY TAKEAWAYS 

Australian market climbs as consumers support sentiment 

Australian shares ended Monday on a firmer footing, with 
the ASX 200 up 0.48% as gold miners and consumer stocks 
did the heavy lifting. Light & Wonder stole the spotlight, 
surging 17.64% to a record 182.00, while Ramelius 
Resources and Newmont also hit all-time highs as bullion 
prices jumped. Declines in names such as Mesoblast, Super 
Retail Group and DroneShield failed to dent overall 
sentiment, with advancers comfortably outnumbering 
decliners. Volatility edged higher, however, with the ASX 200 
VIX rising to a one-month high, hinting at lingering caution 
beneath the surface. 

Economic signals were mixed. Job ads fell for a sixth month 
in November, though the pace of decline eased, while 
household spending rose 1.0% month-on-month, slower 
than October but still beating expectations. The Australian 
dollar firmed towards $0.67 on renewed rate-hike 
speculation, as global markets digested strong gains in 
Chinese equities, softer US futures, rising oil on Iran-related 
tensions, and a fresh record in gold prices above US$4,570 
an ounce. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

Australian equities closed higher on Monday, with the ASX 
200 advancing 0.48% as strength in gold miners and 
consumer-facing stocks outweighed pockets of weakness 
elsewhere in the market. Gains in the Gold, Consumer 
Discretionary and Consumer Staples sectors set the tone 
for the session, reflecting a mix of rising commodity prices 
and resilient domestic demand indicators, even as volatility 
edged higher. 

 

The standout performer was Light & Wonder Inc DRC, which 
surged 17.64% to 182.00, reaching an all-time high and 
delivering the largest point contribution to the index. 
Ramelius Resources also climbed to record levels, rising 
6.30% to 4.39, while Newmont Corporation DRC gained 
5.55% to finish at a fresh high of 166.14, buoyed by a sharp 

rally in bullion prices. On the downside, Mesoblast fell 7.17% 
to 2.85, Super Retail Group slid 5.79% to 14.81, and 
DroneShield declined 4.10% to 3.86, underscoring ongoing 
selectivity among investors. Market breadth was firmly 
positive, with 734 stocks rising against 455 decliners, while 
389 issues ended unchanged. 

 

Volatility ticked higher, with the S&P/ASX 200 VIX rising 
4.60% to 10.50, its highest level in a month, suggesting 
investors are beginning to price in a more uncertain macro 
and policy backdrop despite the day’s equity gains. 

That caution was echoed in domestic labour market 
indicators. ANZ-Indeed Australian Job Ads fell 0.5% month-
on-month in November 2025, extending a six-month decline, 
although the pace of contraction eased from October’s 
revised 1.5% fall. 

 

The moderation was attributed largely to seasonal effects, 
with hiring in retail, sales and food services dropping after 
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the end of temporary recruitment ahead of the peak 
shopping period. By contrast, demand improved in logistics, 
beauty and wellness, and healthcare roles, including 
physicians and surgeons. On an annual basis, job ads were 
down 7.4%, pointing to a gradual cooling in labour demand, 
though postings remained 6.2% above pre-pandemic levels. 

Household spending data painted a picture of cautious but 
still positive momentum. Spending rose 1.0% month-on-
month in November, easing from October’s marginally 
revised 1.4% increase, which had been the strongest gain in 
nearly two years. 

 

Higher interest rates continued to weigh on discretionary 
behaviour, with slower growth in food, furnishings, hotels 
and restaurants, and miscellaneous items, while spending on 
alcoholic drinks fell 1.8% after a prior increase. Offsetting 
this, outlays on health, transport and recreation accelerated. 
Regionally, spending growth moderated across most states, 
including New South Wales, Victoria and Queensland, but 
picked up sharply in Western Australia. On a year-on-year 
basis, household spending rose 6.3%, the fastest pace since 
September 2023. 

In currency markets, the Australian dollar rose towards 
$0.67, snapping a three-session losing streak as investors 
continued to anticipate a possible Reserve Bank cash rate 
hike later this year. 

Recent comments from RBA Deputy Governor Andrew 
Hauser, who said inflation remains too high, and Governor 
Michele Bullock, who warned the next policy move could be 
a hike after inflation again exceeded the 2–3% target band, 
reinforced a more hawkish bias. 

 

The currency also drew support from a weaker US dollar, 
amid reports of a criminal investigation involving Fed Chair 
Jerome Powell and expectations of further US policy easing 
following softer nonfarm payrolls data. 

Elsewhere in the region, Chinese equities extended their 
rally to multi-year highs. The Shanghai Composite rose 
0.3% to above 4,130, while the Shenzhen Component 
gained 0.6% to 14,210, led by technology, defence and 
clean energy stocks. 

 

Investors continued to favour Chinese names tied to 
strategic technologies, with strong gains in firms such as 
BlueFocus Intelligent, Shanghai Stonehill and Kunlun Tech, 
alongside defence and new energy groups including China 
Spacesat, China Satellite and Goldwind Science. Attention 
now turns to upcoming Chinese trade data for further signals 
on economic momentum. 
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US stock futures edged lower, with Dow and S&P 500 
futures down about 0.4% and Nasdaq 100 futures slipping 
0.6%, as investors braced for a heavy week of corporate 
earnings and key economic data. 

 

Results from major US banks, including JPMorgan Chase, 
Bank of America, Wells Fargo, Citigroup, Morgan Stanley and 
Goldman Sachs, are expected to provide insight into credit 
demand, dealmaking and trading conditions. Markets are 
also focused on the US inflation report, which could 
influence expectations for Federal Reserve policy, against a 
backdrop of heightened geopolitical uncertainty linked to 
potential US actions against Iran. 

 

Commodity markets reflected those geopolitical tensions. 
WTI crude futures hovered around US$59.1 per barrel after 
the largest two-day rally since October, driven by 
escalating protests in Iran that have raised concerns over 
supply disruptions. 

 

Iran, OPEC’s fourth-largest producer, exports close to 2 
million barrels per day, making any escalation a significant 
risk to global oil markets. Uncertainty around Venezuelan 
crude shipments added to the cautious tone, following 
shifting US policy signals. 

Gold prices surged more than 1% to above US$4,570 per 
ounce, hitting a record high as investors sought safe-haven 
assets amid rising geopolitical risks and questions over the 
Federal Reserve’s independence. 

 

Tensions surrounding Iran and renewed pressure on Fed 
Chair Powell reinforced demand, while expectations of 
additional US rate cuts later this year provided further 
support. With markets now awaiting fresh US inflation data, 
gold’s rally underscored the growing sensitivity of global 
markets to both political and monetary policy risks. 

 

 

Regards, 

Mark Elzayed  
Investor Pulse
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