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Support / Potential “buy” levels $8,416. 

Resistance $8,769. 

 

KEY TAKEAWAYS 

ASX holds its ground as investors look past weaker GDP 

Australian shares inched higher on Wednesday, with the ASX 
200 up 0.18% as strength in utilities, energy and A-REITs 
outweighed pressure elsewhere. Investors were happy to 
back names like Paladin Energy and Wisetech Global, both 
posting solid gains, while Megaport and Block struggled to 
keep pace. The softer tone in parts of the tech sector was 
overshadowed by a broader sense of resilience, helped by a 
dip in market volatility to a one-month low. The move came 
even as GDP figures undershot expectations, with growth at 
0.4% in Q3 as households reined in discretionary spending. 
A rebound in investment, however, offered a counterweight 
and helped steady nerves. 

The Australian dollar pushed to a five-week high near 
US$0.657, buoyed by a weaker US dollar and tempered bets 
on a more aggressive RBA next year. Bond yields climbed to 
4.64% after Governor Michele Bullock signalled she remains 
alert to inflation risks. Offshore, Chinese markets were 
mixed ahead of key policy meetings, while US futures 
steadied as traders looked toward next week’s Fed decision, 
where a rate cut is seen as highly likely. Gold stayed firm near 
US$4,210 and oil hovered around US$58.7 as geopolitical 
tensions kept commodity traders cautious. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

Australian equities edged higher on Wednesday, with the 
ASX 200 adding 0.18% as gains in utilities, energy and A-
REITs helped offset a softer performance from parts of the 
tech and consumer complex. 

 

The market’s advance was underpinned by firm moves in 
names such as Paladin Energy, which climbed 5.52% to 8.51, 
alongside a 5.05% rise in Wisetech Global to 72.96 and a 
3.57% lift in Stanmore Coal to 2.46. Declines were led by 
Megaport, down 6.28% to 12.98, while Block slipped 5.96% 
to 92.70 and Light & Wonder fell 3.92% to 147.26. Breadth 
remained marginally positive, with 579 stocks rising against 
561 declines, and volatility eased as the S&P/ASX 200 VIX 
dropped 2.17% to 10.87, a one-month low. 

 

 

The market absorbed a weaker-than-expected GDP print, 
which showed the economy expanding 0.4% in Q3 against 
expectations of 0.7%, marking its 16th straight quarter of 
growth. 

 

Household consumption slowed to 0.5%, reflecting a 
tempering of discretionary demand after a strong Easter 
quarter, while net trade detracted as exports rose 1% 
against a 1.5% increase in imports and inventories shaved 
0.5 percentage points from output. The standout came from 
private investment, which accelerated 2.9%, its fastest pace 
since early 2021, buoyed by machinery and equipment 
spending. Public investment rebounded by 3%, driven by 
renewable energy, water infrastructure and transport 
projects. Annual growth came in at 2.1%. The softening 
trend fed into rate expectations, trimming the probability of 
a more assertive stance from the Reserve Bank next year, 
even as Governor Michele Bullock signalled vigilance on 
inflation. 

 

https://www.2verify.com.au/ip/app


 
Wednesday, 3 December 2025 

 
The Australian dollar strengthened to about US$0.657, its 
highest in five weeks, helped by a weaker US dollar despite 
the domestic data miss, while government bond yields 
pushed to 4.64%, their highest since January, as the central 
bank’s hawkish tone countered growth concerns.  

 

 

Regional sentiment showed a mixed picture. The Shanghai 
Composite slipped 0.2% while the Shenzhen Component 
added 0.3%, with investors awaiting direction from China’s 
upcoming Politburo and Central Economic Work 
Conference. 

A private survey pointed to the slowest pace of services 
growth in five months, reinforcing caution across mainland 
markets. Moves in single names reflected that tone, with 
declines in ZTE, Sai MicroElectronics and Shenzhen Everwin 
set against gains in Eoptolink, Zhongji Innolight and Foxconn 
Industrial. 

 

In the US, futures held steady after Tuesday’s advance, 
when the Dow rose 0.39%, the S&P 500 gained 0.25% and 
the Nasdaq added 0.59%. 

 

Traders continued to price an 89% chance of a 25 bp Fed cut 
next week, with risk appetite helped by a rebound in Bitcoin 
and strong after-hours corporate updates from Marvell 
Technology and American Eagle Outfitters. 
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Commodities traded with a geopolitical undertone. WTI 
hovered near US$58.7 per barrel after a fall in the previous 
session as investors weighed US–Russia discussions that 
failed to resolve tensions surrounding Ukraine. Further 
uncertainty stemmed from an attack on a Russia-affiliated 
vessel and renewed US pressure on Venezuela, while US 
inventories rose by roughly 2.5 million barrels. 

 

Gold held close to US$4,210 per ounce, supported by 
expectations of a Fed cut and softer US data, while 
investors awaited the ADP employment report and delayed 
PCE figures for further guidance on the trajectory of US 
monetary policy. 

 

 

Regards, 
Mark Elzayed  
Investor Pulse
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