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Support / Potential “buy” levels $8,541. 

Resistance $9,094. 

 

KEY TAKEAWAYS 

ASX Holds Steady While Global Markets Turn Cautious 

Australian shares eked out a tiny gain on Monday, with the 
ASX 200 closing just 0.02% higher as investors took a 
cautious approach ahead of a busy week for global economic 
data. Gains in IT, Energy, and A-REITs helped offset some of 
the day’s weakness, with DroneShield jumping nearly 11% 
and Iluka Resources and Lynas Rare Earths both up around 
5–6%. Overall, the market was fairly balanced, with rising 
stocks slightly outnumbering those that fell, and volatility 
softened as traders waited for clearer signals from the 
Reserve Bank and global markets. 

Globally, the mood was mixed. The Australian dollar slipped 
to $0.652 against a stronger US dollar after Fed officials 
signaled doubts about a December rate cut, while Chinese 
markets fell on disappointing economic data and geopolitical 
tensions. US futures nudged higher, anticipating a wave of 
delayed economic releases and corporate earnings, while 
commodities showed caution, crude fell slightly after a brief 
supply disruption in Russia, and gold continued to pull back 
despite a strong year-to-date rally. Investors seemed to be 
in a “wait and see” mode, positioning carefully ahead of a 
busy week of data and central bank guidance. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

Australian equities edged fractionally higher on Monday, 
closing with the narrowest of gains as investors weighed a 
firmer US dollar, shifting rate expectations and rising global 
tensions. The ASX 200 added just 0.02% at the close in 
Sydney, a fragile uptick driven primarily by strength in IT, 
Energy and A-REITs, even as the broader market struggled 
to find conviction. 

 

DroneShield Ltd stood out as the day’s strongest performer, 
surging 10.94% to 2.59 amid ongoing enthusiasm for 
defence-tech plays tied to heightened geopolitical risks. 
Iluka Resources added 5.69% to 6.87, while Lynas Rare 
Earths rose 5.50% to 14.96, both benefiting from renewed 
interest in strategic minerals as supply-chain anxiety again 
ripples through global markets. Losses were comparatively 

modest at the other end of the ledger: Vault Minerals fell 
2.58% to 0.76, Regis Resources slipped 3.12% to 6.84 and 
IperionX dropped 3.03% to 5.44. 

Market breadth remained largely balanced, with rising 
shares (582) narrowly outpacing decliners (565), while 416 
finished unchanged. Volatility expectations softened, with 
the S&P/ASX 200 VIX down 6.53% to 12.20, suggesting that 
despite the day’s hesitancy, traders remain largely 
unruffled ahead of a pivotal week for global data. 

 

The Australian dollar, however, reflected a more cautious 
tone. The currency weakened to around $0.652, reversing 
last week’s gains as a stronger greenback reasserted itself. 

 

https://www.2verify.com.au/ip/app
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The US dollar’s advance followed a chorus of Federal 
Reserve officials casting doubt on the likelihood of a 
December rate cut, with some dismissing the case outright. 
Markets have rapidly adjusted: the probability of a 25-basis-
point reduction next month has dropped to roughly 46%, 
down from nearly 88% just weeks ago. 

Australian rate expectations have undergone a similar 
cooling. Investors have almost entirely priced out the 
chance of an RBA cut this year, with stronger-than-
expected employment data further undermining the case 
for near-term easing. 

Swaps now imply only a 43.9% probability of a rate cut by 
May 2026, a stark recalibration from nearly 70% previously. 
Market participants will scrutinise Tuesday’s RBA meeting 
minutes for additional clues on how governing-board 
members are interpreting the evolving macro landscape. 

Weakness was more pronounced across the region. 
Chinese equities sold off once again, with the Shanghai 
Composite down 0.5% to around 3,970 and the Shenzhen 
Component slipping 0.1% to 13,200. 

 

A string of disappointing economic releases, including fixed-
asset investment, industrial production and retail sales, has 
reinforced concerns that China’s post-pandemic recovery is 
losing steam. Persistent strains in the property sector and 
rising diplomatic tensions with Japan after Prime Minister 
Sanae Takaichi’s remarks on Taiwan further pressured 
sentiment. 

Heavyweights dragged the indices lower: Contemporary 
Amperex shed 3.7%, Sungrow Power dropped 1.1%, TBEA 

lost 1.9%, Suzhou TFC Optical fell 4% and Aluminum Corp 
declined 3.9%. With no major data releases scheduled this 
week and expectations that loan prime rates will remain 
unchanged, markets appear to be drifting without a near-
term catalyst. 

US futures offered a rare bright spot, with S&P 500 and 
Nasdaq 100 contracts up 0.2% and 0.4% respectively, while 
Dow futures were flat. Investors are preparing for a barrage 
of economic data delayed by the recent US government 
shutdown, alongside earnings from a cluster of major 
corporates including Nvidia, Home Depot, Target, Walmart, 
Palo Alto Networks and Intuit. 

 

Nvidia’s results on Wednesday will be scrutinised for signs of 
whether stretched AI-related valuations remain sustainable 
after last week’s wobble. Rate expectations continue to 
whipsaw markets now price less than a 50% chance of a 25-
basis-point cut next month, down from almost 90% a month 
ago. 

Commodity markets were similarly unsettled. WTI crude 
eased to US$59.5 per barrel after Russia’s Novorossiysk 
port resumed operations following a two-day shutdown 
caused by a Ukrainian drone strike. 

The brief disruption to Russia’s second-largest export hub 
had pushed prices more than 2% higher on Friday. President 
Trump’s announcement that Republicans are drafting a bill 
to sanction any country trading with Russia, potentially 
including Iran, added a layer of uncertainty. Yet the broader 
outlook remains bearish, with traders expecting a supply glut 
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through late 2024 and into 2025 as output continues to rise 
while demand growth softens. 

 

Gold prices extended their decline, slipping to US$4,050 per 
ounce and marking a third consecutive day of losses. 

Investors are bracing for Thursday’s release of September’s 
non-farm payrolls report, among other backlogged data, 
which could recalibrate expectations for US monetary policy. 

 

The probability of a December Fed cut has fallen to 46% from 
over 60% earlier in the month, though bullion retains a 55% 
gain year-to-date, putting it on track for its strongest annual 
performance since 1979. Central bank buying and persistent 
demand for havens amid fiscal strain and geopolitical 
turmoil remain powerful tailwinds. 

Across markets, the mood was one of tentative positioning 
rather than conviction. Whether the week becomes a 
turning point or merely extends the prevailing drift will 
depend largely on the data now set to flood global trading 
desks after weeks of waiting. 

 

 

 

Regards, 
Mark Elzayed  
Investor Pulse
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