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Support / Potential “buy” levels $8,745. 

Resistance $9,094. 

 

KEY TAKEAWAYS 

Australian Shares Edge Lower as Tech and Banks Weigh 

Australian stocks drifted lower on Wednesday, with the ASX 
200 slipping 0.22% to 7,105.2 as weakness in tech, consumer 
and financial names overshadowed strong gains in mining. 
Investors stayed cautious ahead of jobs data and RBA signals, 
even as the economy showed signs of resilience. Mineral 
Resources stole the spotlight, jumping 9.27% to a 52-week 
high after upbeat sentiment on lithium. Liontown Resources 
climbed 6.45%, while Summerset Group added 5%. But the 
tech space took a hit, Life360 tumbled 13.30% after 
disappointing guidance, Aristocrat Leisure fell 7.32%, and Zip 
Co lost 5.14%. Fresh housing data added a bright spot: new 
home loans rose 4.7% in Q3 to AUD 58.2 billion, the 
strongest since early 2022, as demand from non–first-home 
buyers surged. Investment loans jumped 17.6%, suggesting 
property appetite is reviving even with rates high. 

Bond yields inched up to 4.37% and the Australian dollar 
held firm around US$0.652, supported by hawkish 
comments from RBA Deputy Governor Andrew Hauser, who 
warned demand remains “slightly above potential.” 
Consumer confidence meanwhile hit a seven-year high, 
crossing above 100 for the first time since early 2022, adding 
to signs of economic strength. Elsewhere, Chinese markets 
were mixed as investors booked profits in high-flying tech 

stocks, while U.S. futures steadied after a record Dow close 
led by blue-chip giants. Oil slipped back below US$61 as 
traders awaited new OPEC and IEA forecasts, and gold 
hovered near US$4,100 with markets betting on a Fed rate 
cut next month. The mood across markets was one of 
cautious optimism, local data stayed upbeat, but investors 
kept one foot on the brake, waiting for the next cue from 
central banks. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

Australian stocks slipped on Wednesday as weakness in 
technology, consumer discretionary and financial shares 
dragged the market lower, offsetting strength in mining 
and housing-related names. The ASX 200 fell 0.22% to close 
at 7,105.2 in Sydney, with investors treading cautiously 
ahead of key labour market data and global central bank 
signals. 

 

The standout gains came from resource stocks. Mineral 
Resources surged 9.27% to AUD 51.27, reaching a 52-week 
high on optimism about lithium production and stable 
commodity prices. Liontown Resources climbed 6.45% to 
AUD 1.32 after progress at its Kathleen Valley lithium 
project, while Summerset Group Holdings rose 5% to AUD 

10.50. On the downside, Life360 plunged 13.30% to AUD 
39.71 after weak forward guidance. Aristocrat Leisure lost 
7.32% to AUD 59.55 amid margin concerns in the U.S. 
gaming market, and Zip Co fell 5.14% to AUD 3.32 as 
investors rotated out of growth stocks. Decliners narrowly 
outnumbered gainers, with 580 stocks falling, 549 advancing 
and 372 unchanged. 

 

Economic data showed surprising strength in housing. New 
home loan commitments jumped to a three-and-a-half-year 
high as borrowers showed renewed appetite despite high 
rates. The value of new owner-occupier loans rose 4.7% 
quarter-on-quarter to AUD 58.2 billion in Q3, up from a 2.2% 
gain in the prior quarter. Non–first-home buyers led the 
growth with a 6.2% rise, while first-home buyers slowed to 
1.1%. Year-on-year, lending to owner-occupiers was up 
9.8%, while investment housing loans surged 17.6% to AUD 
39.8 billion, up 18.7% from a year earlier. Analysts said the 
data reflected expectations that borrowing costs may have 
peaked. 

In bond markets, Australia’s 10-year yield edged higher to 
4.37%, near a two-month high, as investors awaited fresh 
employment data for clues on the Reserve Bank’s next 
move. 

RBA Deputy Governor Andrew Hauser said monetary policy 
must remain tight to contain inflation, noting that demand 
remains “slightly above potential.” He described last year’s 
growth as the tightest recovery since the early 1980s, 
warning that any acceleration could reignite inflation. The 
central bank recently held rates at 3.6%, maintaining a 
cautious stance. Markets still see room for one cut by May, 

https://www.2verify.com.au/ip/app
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though some economists believe the easing cycle may be 
over. 

 

The Australian dollar held near a one-week high at around 
US$0.652, supported by Hauser’s comments and improving 
sentiment. 

 

Consumer confidence jumped to a seven-year high in 
November, topping 100 for the first time since February 
2022, while business conditions strengthened in October. 
The S&P/ASX 200 VIX, a measure of expected volatility, 
edged up 0.09% to 11.16, showing little sign of investor 
anxiety. 

 

Elsewhere in Asia, Chinese shares traded mixed. The 
Shanghai Composite rose 0.2% to 4,010, while the 
Shenzhen Component slipped 0.5% to 13,220 as investors 
took profits in high-growth tech and clean energy stocks. 

 

Zhongji Innolight, Eoptolink Technology and Sungrow Power 
fell between 2.7% and 3.9%. Shenzhen Mindray gained 
nearly 1% after filing for a Hong Kong listing, and JD.com said 
orders during Singles’ Day jumped nearly 60%, underscoring 
resilient consumer demand. 

On Wall Street, U.S. futures were steady after a mixed 
Tuesday session. The Dow Jones Industrial Average gained 
1.18% to a record high, driven by Walmart, Home Depot 
and McDonald’s, while the S&P 500 rose 0.21% and the 
Nasdaq Composite slipped 0.25%. 

Investors rotated out of major tech names such as Nvidia, 
AMD and Palantir amid valuation worries. Data from ADP 
showed private employers cut payrolls in October, 
reinforcing expectations that the Federal Reserve will start 
cutting rates early next year. 
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In commodities, oil prices paused after a three-day rally, 
with WTI crude slipping below US$61 a barrel. Investors 
awaited new supply forecasts from OPEC and the 
International Energy Agency, which may highlight 
continued oversupply risks. 

 

Russian producer Lukoil declared force majeure at an Iraqi 
field following new U.S. sanctions, disrupting crude flows. 
Saudi Arabia, Iraq and Kuwait are set to increase shipments 
to India next month as refiners seek non-Russian supplies. 

Gold prices eased toward US$4,100 per ounce but stayed 
near two-week highs as traders bet on a Federal Reserve 
rate cut next month. 

 

Markets currently price a 68% chance of a 25-basis-point 
reduction. Weak labour data and optimism over an end to 
the U.S. government shutdown supported the case for lower 
rates. Gold remains on track for its best year since 1979. 

 

Overall, the day captured a mood of quiet caution. Strong 
housing data and solid consumer sentiment point to 
resilience in Australia’s economy, but lingering inflation 
pressures, higher yields and global uncertainty kept gains 
in check. With the RBA standing firm and global markets 
searching for direction, traders remain watchful for signs of 
momentum ahead of the year’s final stretch. 

 

Regards, 
Mark Elzayed  
Investor Pulse
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