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Support / Potential “buy” levels $8,881. 

Resistance $9,100. 

 

KEY TAKEAWAYS 

Aussie stocks lower at close of trade; S&P/ASX 200 down 
1.39% 

Australia stocks ended Friday on a sour note, with the 
S&P/ASX 200 (ASX:XJO) falling 1.39% to 8,919.7, a sharp 
reversal after flirting with record highs a day earlier. Selling 
was broad, with decliners swamping advancers 955 to 253, 
and volatility jumping as the S&P/ASX 200 VIX rose 15.43% 
to 13.59. Technology and healthcare bore the brunt. 
WiseTech Global Ltd (ASX:WTC) slumped nearly 15% to a 
three-and-a-half-year low, while Cochlear Ltd (ASX:COH) 
dropped 18.74% to three-year lows. Banks also eased, with 
Commonwealth Bank of Australia (ASX:CBA), National 
Australia Bank Ltd (ASX:NAB), Westpac Banking Corp 
(ASX:WBC) and ANZ Group Holdings Ltd (ASX:ANZ) giving 
back recent gains. 

There were pockets of resilience. AMP Ltd (ASX:AMP) 
jumped 8.98%, while Origin Energy Ltd (ASX:ORG) and AGL 
Energy Ltd (ASX:AGL) advanced as investors rotated into 
steadier cash flow stories. With reporting season under way, 
the market’s focus has shifted firmly to earnings quality and 
dividend durability rather than momentum alone. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

 

MARKET MOVERS 

Broad-based sell-off drags benchmark sharply lower after 
flirtation with record highs as reporting season triggers 
valuation reset 

 

Australia stocks were lower after the close on Friday, with 
losses in the IT, Healthcare and Gold sectors driving a 
decisive retreat across the market. 

At the close in Sydney, the S&P/ASX 200 (ASX:XJO) declined 
1.39% to 8,919.7 points, marking a sharp reversal after the 
index hovered near record territory in the previous session. 
The move reflects a clear shift in tone as investors reassess 
stretched valuations during the first full week of the 
February reporting season. 

Market breadth painted a stark picture. Falling stocks 
outnumbered advancing ones by 955 to 253 on the Sydney 
Stock Exchange, with 325 issues ending unchanged. The 
S&P/ASX 200 VIX climbed 15.43% to 13.59, indicating a 
notable rise in hedging activity and implied volatility as 
traders positioned for further swings. 

 

Technology stocks lead declines as global AI enthusiasm 
cools and rate sensitivity resurfaces 

The technology complex, tracked by the S&P/ASX All 
Technology Index (ASX:XIJ), remained the epicentre of the 
downturn. A broader global reassessment of AI-driven 
capital expenditure, combined with domestic concerns that 
inflation could prompt a firmer stance from the Reserve 
Bank of Australia, weighed heavily on high-multiple growth 
names. 

WiseTech Global Ltd (ASX:WTC) fell nearly 15% to a three-
and-a-half-year low of 40.59, reflecting investor unease over 
earnings expectations in a less forgiving rate environment. 
TechnologyOne Ltd (ASX:TNE) dropped 7% to an 18-month 
low, while Guzman y Gomez Ltd (ASX:GYG) hit a record low 
of 18.58 during the session, underscoring the breadth of 
selling across former growth favourites. 

Healthcare added to the pressure. Cochlear Ltd (ASX:COH) 
slumped 18.74% or 46.04 points to 199.60, falling to three-
year lows and ranking among the session’s worst performers 
as investors reassessed global demand and margin outlooks. 
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Banking heavyweights retreat as investors lock in gains from 
interest rate cycle 

Financials, which have underpinned much of the index’s 
recent resilience, also succumbed to profit-taking. 
Commonwealth Bank of Australia (ASX:CBA) fell 1.9%, while 
National Australia Bank Ltd (ASX:NAB) and Westpac Banking 
Corp (ASX:WBC) ended lower despite Westpac reporting a 
robust 1.9bn quarterly profit. ANZ Group Holdings Ltd 
(ASX:ANZ), which had reached record highs in the prior 
session, also retreated. 

The pullback suggests that the benefits of the rate hiking 
cycle may now be largely priced in. Investors are 
increasingly focused on operating costs and potential credit 
quality pressures should consumer spending soften later in 
the year. 

 

Defensive rotation emerges as utilities and energy names 
attract selective buying 

Amid the broader weakness, a rotation into defensive and 
yield-oriented stocks was evident. AMP Ltd (ASX:AMP) 
emerged as the session’s top performer, rising 8.98% or 0.12 
points to close at 1.39 following a well-received strategic 
update. 

GQG Partners Inc DRC (ASX:GQG) added 6.83% to 1.72, while 
Origin Energy Ltd (ASX:ORG) advanced 4.52% to 12.02. AGL 
Energy Ltd (ASX:AGL) gained 2.5% as higher wholesale 
electricity prices and improved generation output supported 
earnings expectations. The relative strength in these names 
highlights a shift in investor preference toward businesses 
with tangible cash flows and sustainable dividends. 

 

Sharp declines among laggards underscore market’s 
intolerance for disappointment 

At the weaker end of the index, Austal Ltd (ASX:ASB) 
tumbled 22.35% to 4.90, while Nick Scali Ltd (ASX:NCK) fell 
21.82% to 18.60. The magnitude of these declines reflects 
heightened scrutiny of earnings quality and forward 
guidance in a more volatile environment. 

Shares in Cochlear Ltd (ASX:COH) not only ranked among the 
day’s worst performers but also fell to three-year lows, 
underlining the severity of the sell-off in select large-cap 
names. 

 

Dividend calendar and reporting season keep income 
investors engaged despite volatility 

Dividend developments remained in focus as the reporting 
calendar gathers pace. WAM Leaders Ltd (ASX:WLE) 
announced a fully franked interim dividend of 4.8 cents per 
share, offering support to income-focused investors. 
Payment activity from Euroz Hartleys Group Ltd (ASX:EZL) 
and Charter Hall Long WALE REIT (ASX:CLW) also featured 
prominently, with several Metrics income trusts set to trade 
ex-dividend next week. 

Looking ahead, investors will scrutinise upcoming results 
from Mirvac Group (ASX:MGR) and WiseTech Global Ltd 
(ASX:WTC), with particular emphasis on margin resilience 
and dividend sustainability rather than headline revenue 
growth. 

 

Global backdrop remains fragile as China softens, Wall 
Street steadies and commodities fluctuate 

 

Overseas markets provided limited comfort. In China, the 
Shanghai Composite slipped 0.3% to around 4,120, while the 
Shenzhen Component declined 0.6% to 14,200 as concerns 
over AI disruption and ongoing property sector weakness 
weighed on sentiment. 

In the US, futures steadied after a sharp sell-off in the 
previous session, when the Dow Jones Industrial Average fell 
1.34%, the S&P 500 declined 1.57% and the Nasdaq 
Composite dropped 2.03%. Investors are awaiting January 
CPI data, with headline inflation expected to ease to 2.5% 
from 2.7% and core inflation to moderate to 2.5% from 2.6%, 
shaping expectations for the Federal Reserve’s next move. 
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In commodities, WTI crude futures traded near US$62.5 per 
barrel, extending a near 3% fall from the prior session amid 
oversupply concerns and forecasts of a surplus of just over 
3.7m barrels per day in 2026. 

 

Gold rose to around US$4,960 per ounce after falling more 
than 3% previously, as volatility across asset classes 
prompted short-term liquidation before stabilisation. 

 

As the market closes for the weekend, the emphasis has 
shifted decisively toward earnings quality, balance sheet 
strength and dividend durability. In an environment of rising 
volatility and recalibrated expectations, investors appear 
increasingly selective, favouring resilience over momentum. 

 

 

 

Regards, 
Mark Elzayed  
Investor Pulse
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