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Support / Potential “buy” levels $8,396. 

Resistance $8,769. 

 

KEY TAKEAWAYS 

ASX 200 Dips 1.59% While PMI Shows Continued Expansion 

Australia’s shares slipped on Friday, with the ASX 200 down 
1.59% to a three-month low as losses in Gold, Metals & 
Mining, and Resources weighed on sentiment. Decliners 
outnumbered advancers 947 to 230, with Lovisa Holdings 
(ASX:LOV) falling 13.56% to 30.10, Iluka Resources (ASX:ILU) 
down 10.85% to 6.33, and IperionX (ASX:IPX) losing 9.16% to 
4.46, while GQG Partners (ASX:GQG) led gains, up 5.18% to 
1.63. Despite the pullback, the S&P Global Flash Australia 
Composite PMI rose to 52.6 in November, marking 14 
months of expansion, with services up to 52.7 and 
manufacturing climbing to 51.6, as new orders returned to 
growth and employment continued to rise, albeit at the 
softest pace in ten months. 

Globally, markets were mixed. China’s Shanghai Composite 
fell 1.6% to 3,870 and Shenzhen dropped 2.8% as tech and 
AI-linked stocks slumped, while US stocks retreated after 
Thursday’s late-session reversal, with the Dow -0.84%, S&P 
500 -1.56%, and Nasdaq -2.15% amid ongoing AI concerns. 
Commodities softened, with WTI crude near US$58 a barrel, 
copper below US$4.95 per pound, and gold around 

US$4,060 per ounce as Fed rate cut expectations eased. The 
Australian dollar hovered below US$0.645 as the Reserve 
Bank reassessed pricing, labour tightness, and policy impact, 
leaving domestic growth encouraging but investor caution 
intact. 

 

Investor Pulse Wealth Account 

Take control of your investments with a fully CHESS-
sponsored wealth account under your existing HIN - 
seamlessly accessible through your Investor Pulse Members 
Area. 

Portfolio Performance 

• Growth Portfolio: 21% p.a. average return - ideal 
for investors seeking higher capital growth. 

• Balanced Portfolio: 15% p.a. average return with a 
5% dividend yield - the perfect blend of growth and 
income. 

• Income Portfolio: 13% p.a. average return with a 
6% dividend yield - Defensive, focused on stable, 
consistent returns. 

*Past performance is not indicative of future performance 
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All portfolios can be customised to match your objectives - 
dial up income or growth as you prefer.  

Macquarie Cash Accounts 
Wealth clients receive a Macquarie CMA Account plus a 
Cash Accelerator Account paying 3.9% p.a., automatically 
linked to your wealth account for seamless cash 
management. 

Fees and Reporting 
A simple flat fee of 1.5% p.a. (incl. GST) applies, debited 
monthly. You’ll receive comprehensive tax reporting each 
financial year, ready for your accountant. 

Access and Transparency 
Monitor your portfolio performance, holdings, and annual 
tax pack anytime via the Investor Pulse Members Area. 

Setup in Minutes 
Getting started takes just five minutes - click below to open 
your account and select your preferred entity type. 

Click here to get started 

MARKET MOVERS 

Australia’s equity market retreated sharply on Friday, with 
the ASX 200 shedding 1.59% to close at a fresh three-month 
low, as losses in the Gold, Metals & Mining and Resources 
sectors weighed on sentiment. 

 

Falling stocks outpaced advancers by a wide margin, with 
947 names declining versus 230 gaining and 337 unchanged, 
while the S&P/ASX 200 VIX surged 21.41% to 15.30, marking 
a six-month high in implied volatility. Among the day’s 
winners, GQG Partners Inc DRC (ASX:GQG) led the charge, 
climbing 5.18% to 1.63, Regis Healthcare Ltd (ASX:REG) 
advanced 2.63% to 7.42, and Wisetech Global Ltd (ASX:WTC) 
added 2.43% to 65.77. In contrast, Lovisa Holdings Ltd 
(ASX:LOV) plunged 13.56% to 30.10, Iluka Resources Ltd 

(ASX:ILU) fell 10.85% to 6.33, and IperionX Limited (ASX:IPX) 
lost 9.16% to 4.46. 

 

Despite the market setback, underlying data suggested 
ongoing expansion in the domestic economy. The S&P 
Global Flash Australia Composite PMI rose to 52.6 in 
November from 52.1 in October, signalling a fourteenth 
consecutive month of growth with a clearer improvement 
in activity. 

The services sector accelerated modestly, with the Business 
Activity Index rising to 52.7 from 52.5, while the 
Manufacturing PMI climbed to 51.6 from 49.7 as new goods 
orders returned to growth for the first time since August. 
Services new business strengthened, supporting a marginal 
rise in overall export orders despite a sharper fall in goods 
exports. Employment continued to grow, albeit at the 
softest pace in ten months, constrained by hiring difficulties 
and backlogs in the services sector. Input cost pressures 
intensified, driven by higher material, energy, and wage 
expenses, while selling price inflation edged higher from 
October’s five-year low. 

The Australian dollar remained soft, hovering below $0.645 
near a three-month trough, as investors weighed Reserve 
Bank commentary suggesting an ongoing reassessment of 
policy impact. 

Assistant Governor Sarah Hunter noted the central bank is 
monitoring shifts in post-pandemic pricing behaviour, labour 
market tightness, and policy transmission amid a stronger-
than-expected housing response. Combined with the PMI 
improvements, stronger business surveys, rising consumer 
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sentiment, low unemployment, and a buoyant property 
market, these factors reduced expectations for further RBA 
rate cuts. 

 

Globally, risk sentiment remained fragile. Mainland 
Chinese equities retreated as the Shanghai Composite 
dropped 1.6% to around 3,870 and the Shenzhen 
Component tumbled 2.8% to 12,620, with technology and 
AI-linked stocks leading the decline. 

 

Key technology names such as Zhongji Innolight (-3.3%), 
Eoptolink Technology (-5.1%), Shannon Semiconductor (-
12.2%), Foxconn Industrial (-6.3%), and Victory Giant (-5%) 
fell sharply, while new energy firms including Sungrow 
Power, Contemporary Amperex, and Ganfeng Lithium 
declined between 1.2% and 9.7%. Selling pressure reflected 
broader Wall Street jitters, where AI sector concerns 
resurfaced after a brief rebound, and stronger-than-
expected US employment data reinforced expectations that 
the Federal Reserve would hold rates steady in December.  

US stock futures steadied on Friday following a dramatic 
reversal on Thursday, when Nvidia’s strong earnings briefly 
revived AI enthusiasm before a late-session pullback. 

 

On Thursday, the Dow lost 0.84%, the S&P 500 slid 1.56%, 
and the Nasdaq fell 2.15%, with major tech players including 
Nvidia, AMD, Palantir, Micron, and Oracle recording declines 
of 3.2% to 10.9%. Meanwhile, the delayed US jobs report 
indicated September nonfarm payrolls rose 119,000, well 
above forecasts of 50,000, while the unemployment rate 
ticked higher to 4.4%, above expectations of 4.3%, and wage 
growth came in slightly stronger than anticipated at 3.8%. 

Commodities mirrored the risk-off mood. WTI crude 
slipped toward US$58 per barrel for a third consecutive 
session, pressured by signals of potential peace 
negotiations between Ukraine and Russia, which could 
increase Russian exports and add to supply concerns.  
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Simultaneously, US sanctions on Rosneft and Lukoil took 
effect, potentially leaving 48 million barrels stranded at sea 
and forcing Indian refiners to seek alternatives. 

 

Copper futures fell below US$4.95 per pound amid weak 
Chinese demand and caution around US monetary policy, 
with October copper cathode imports from China down 
22.1% year-on-year and 15.7% month-on-month. 

 

Freeport McMoRan indicated plans to resume production at 
Indonesia’s Grasberg mine by July 2026 after a fatal 
mudslide halted operations in September. 

Gold prices retreated to around US$4,060 per ounce, set for 
a modest weekly loss, as the stronger-than-expected US 
jobs report tempered expectations of a December Fed rate 
cut. 

 

The labour market remains steady, cooling signs limit near-
term easing, and Fed officials have signalled caution, leaving 
traders to price in just a 40% chance of a cut next month. 

 

Regards, 
Mark Elzayed  
Investor Pulse
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